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ANNUAL REPORT   

FOR THE PERIOD ENDING DECEMBER 31, 2021  

(the “Reporting Period”)  

  

As of the Current Reporting Period (December 31, 2021), the number of shares outstanding of our 

Common Stock was: 68,356,701  

As of the Current Reporting Period (December 31, 2021), the number of shares outstanding of our 

Preferred Stock was: 1,000  

As of the Prior Reporting Period (September 30, 2021), the number of shares outstanding of our 

Common Stock was: 68,347,777   

As of the Prior Reporting Period (September 30, 2021), the number of shares outstanding of our 

Preferred Stock was: 1,000  

As of the most recent complete fiscal year (December 31, 2020), the number of shares outstanding 

of our Common Stock was: 77,373,419  

As of the most recent complete fiscal year (December 31, 2020), the number of shares outstanding 

of our Preferred Stock was: 1,000  

Indicate by check mark whether the Company is a shell company (as defined in Rule 405 of the 

Securities Act of 1933 and Rule 12b-2 of the Exchange Act of 1934): Yes: ☐ No: ☒ 

Indicate by check mark whether the Company’s shell status has changed since the previous 

Reporting Period:  

Yes: ☐ No: ☒  

  



Indicate by check mark whether a Change in Control1 of the Company has occurred over this 

Reporting Period:  

Yes: ☐  No: ☒  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
1 “Change in Control” shall mean any events resulting in:   

 

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the 

“beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), directly or indirectly, of securities of the 

Company representing fifty percent (50%) or more of the total voting power represented by the Company’s 

then outstanding voting securities;  

(ii)  The consummation of the sale or disposition by the Company of all or substantially all of the 

Company’s assets;  

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which 

fewer than a majority of the directors are directors immediately prior to such change; or  

(iv) The  consummation  of  a  merger  or  consolidation  of  the  Company  with  any  other  corporation,  

other  than  a merger or consolidation which would result in the voting securities of the Company outstanding 

immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into 

voting securities of the surviving  entity  or  its  parent)  at  least  fifty  percent  (50%)  of  the  total  voting  

power  represented by  the  voting securities  of  the  Company  or  such  surviving  entity  or  its  parent  

outstanding  immediately  after  such  merger  or consolidation.  

 



AMERICAN VIDEO TELECONFERENCING CORP  

  

 Item 1.   Name and address of the issuer and its predecessors (if any)  

In answering this item, provide the current name of the issuer any names used by predecessor entities, 

along with the dates of the name changes.  

American Video Teleconferencing Corp.  

11226 Pentland Downs Street  

Las Vegas NV 89141  

Tel: 407 489-3736 

The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past 

five years; Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, 

inactive): 

Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors 

since inception:  

         None  

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization 

either currently anticipated or that occurred within the past 12 months:  

None 

 

The address(es) of the issuer’s principal executive office:   

11226 Pentland Downs Street, Las Vegas, Nevada 89141  

  

The address(es) of the issuer’s principal place of business:  

Check box if principal executive office and principal place of business are the same 

address:                       

  

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar 

proceeding in the past five years?   

 Yes: ☐   No: ☐    

  

If this issuer or any of its predecessors have been the subject of such proceedings, please provide 

additional details in the space below:  

The Company has never been in bankruptcy, receivership, or any similar type proceeding.  

  

 Item 2.   Security Information  

 Trading symbol:          AVOT  

                                         Exact title and class of securities outstanding: Common Stock  

                                         CUSIP:                                   030379101  

                                         Par or stated value:       $.001  

x 
 

x 



 Total shares authorized:                  480,000,000 as of date: December 31, 2021  

                                         Total shares outstanding:                                68,356,701 as of date: December 31, 2021 

   

Number of shares in the Public Float2:                                         7,783,735 as of date:  December 31, 2021  

Total number of shareholders of record:              433 as of date:  December 31, 2021   

All additional class(es) of publicly traded securities (if any):  

  

The Company has a non-trading class (not publicly traded) securities of 

Preferred Stock authorized with 1,000 shares issued.  

Preferred Stock:  

Par Value:        $ .001  

Total Shares Authorized:           20,000,000  

Outstanding:         1,000  

Transfer Agent  
 

SIGNATURE STOCK TRANSFER, INC.   

14673 MIDWAY ROAD STE #220   

ADDISON, TX 75001  

Phone: 972 612-4120  

Email: info@signaturestocktransfer.com   

 Is the Transfer Agent registered under the Exchange Act?3  Yes:       ☐       No: ☐   

 Item 3.   Issuance History  
 

The goal of this section is to provide disclosure with respect to each event that resulted in any direct 

changes to the total shares outstanding of any class of the Issuer’s securities in the past two 

completed fiscal years and any subsequent interim period.   

Disclosure under this item shall include, in chronological order, all offerings and issuances of 

securities, including debt convertible into equity securities, whether private or public, and all shares, 

or any other securities or options to acquire such securities, issued for services. Using the tabular 

format below, please describe these events.  

 A.     Changes to the Number of Outstanding Shares  
  

Check this box to indicate there were no changes to the number of outstanding shares within the 

past two completed fiscal years and any subsequent periods: ☐  

Disclosed here and set forth below, in tabular format, is the nature of each Company offering, i.e. a 

disclosure under this item includes, in chronological order, all offerings and issuances of securities, 

including debt convertible into equity securities, whether private or public, and all shares, or any 

 
2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an 

officer, director, any person who is the beneficial owner of more than 10 percent of the total shares 

outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 

directors, and control persons.  
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the 

Exchange Act.  

x 



other securities or options to acquire such securities issued for services for the past two complete 

fiscal years (and any subsequent period) and the interim period to the date hereof:    

Shares Outstanding as of Second Most Recent Fiscal 
Year End: 

                                          Opening Balance  

Date 12/31/2019                     Common: 97,093,419  
                                             Preferred:         1,000      

   

 

 

Date of   
Transaction  

Transaction type 

(e.g. new 

issuance, 

cancellation, 

shares returned 

to treasury)  

Number of  
Shares Issued 

(or cancelled)  

Class of 

Securities  
Value of 

shares 

issued 

($/per 

share) at 

Issuance  

Were the 

shares 

issued at 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No)  

Individual/ Entity 

Shares were issued 

to (entities must have 

individual with 

voting / investment 

control disclosed).  

Reason for share 

issuance (e.g. for 

cash or debt  
conversion)          
-OR-              
Nature of  
Services  
Provided   

Restricted or 

Unrestricted as 

of this filing.  

Exemption  
or  
Registration 

Type.  

01/31/2020 Issuance 

    

20,000,000  Common 0.02 No 

WYSH Investments 

LLC “Willy A. 

Saint-Hilaire” 

Acquisition  Restricted  Exemption  

04/22/2020 Cancellation 

             

1,000  Common 
  

Wayne E Johnson Canceled Non-Restricted Exemption  

04/22/2020 Issuance 

             

1,000  Common 
  

Colorado & Co Dave 

Young 
Escheated to State 

Gov. 

Non-Restricted Exemption  

05/14/2020 Cancellation 

             

1,000  Common 
  

Edward R Martinello Canceled Non-Restricted Exemption  

05/14/2020 Cancellation 

                

500  Common 
  

Milo Don Appleman Canceled Non-Restricted Exemption  

05/14/2020 Cancellation 

                

100  Common 
  

Edward C Walter Canceled Non-Restricted Exemption  

05/14/2020 Cancellation 

                

600  Common 
  

Stuart Clay 

Campbell 
Canceled Non-Restricted Exemption  

05/14/2020 Cancellation 

             

1,500  Common 
  

Iris B Hagen Canceled Non-Restricted Exemption  

05/14/2020 Issuance 

             

3,700  Common 
  

California - 

Unclaimed Property 

“Fiona Ma” 

Escheated to State 

Gov. 

Non-Restricted Exemption  

06/20/2020 Cancellation 

             

1,000  Common 
  

S Harris  Canceled Non-Restricted Exemption  

06/20/2020 Cancellation 

                

400  Common 
  

Grady L Wilbanks Canceled Non-Restricted Exemption  



06/20/2020 Cancellation 

                

450  Common 
  

Robert Foo Lee Canceled Non-Restricted Exemption  

06/20/2020 Issuance 

             

1,850  Common 
  

Hare & Co Llc (New 

Jersey) “Elizabeth 

Maher Muoio” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

07/06/2020 Cancellation 

             

1,750  Common 
  

Angela Crawford Canceled Non-Restricted Exemption  

07/06/2020 Cancellation 

             

1,000  Common 
  

Michael Gaglione Canceled Non-Restricted Exemption  

07/06/2020 Cancellation 

                

500  Common 
  

Bess Engelstein  Canceled Non-Restricted Exemption  

07/06/2020 Cancellation 

                

170  Common 
  

Russell P Ziegler Canceled Non-Restricted Exemption  

07/06/2020 Cancellation 

                

600  Common 

  

Paul W Hoffman Canceled Non-Restricted Exemption  

07/06/2020 Issuance 

             

4,020  Common 

  

Katahdin & Co 

“Henry Beck” Escheated to State 

Gov. 

Non-Restricted Exemption  

07/08/2020 Cancellation 

    

30,000,000  Common 

  

Scott Van Boeyen Canceled Restricted  Exemption  

07/08/2020 Cancellation 

      

2,500,000  Common 

  

Fransisca Salas Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

4,500,000  Common 

  

Michelle Cole Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

2,000,000  Common 

  

Gustavo Teheran Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

4,500,000  Common 

  

Adriana Maria De 

Los Angeles Teheran 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 

Group  
“Andrew Murray” 

Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 

Group  

“Andrew Murray” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 

Group  
“Andrew Murray” 

Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 

Group  

“Andrew Murray” 
Canceled Non-Restricted Exemption  



07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 
Group  

“Andrew Murray” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 

Group  
“Andrew Murray” 

Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Stuart Clay 

Campbell 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

500,000  Common 

  

Argyle Financial 
Group  

“Andrew Murray” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

600,000  Common 

  

Argyle Financial 

Group  

“Andrew Murray” 

Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

4,000,000  Common 

  

Crown Equity 
Holdings, Inc. 

“Mike Zaman” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

100,000  Common 

  

Scott Knudsen Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

225,000  Common 

  

Pat Knudsen Canceled Non-Restricted Exemption 

07/08/2020 Cancellation 

         

400,000  Common 

  

Chris Knudsen Canceled Non-Restricted Exemption 

07/08/2020 Cancellation 

         

310,000  Common 

  

Chris Knudsen Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

200,000  Common 

  

Chris Knudsen Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

           

50,000  Common 

  

Terry Stahr Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

550,000  Common 

  

Busy Bee Consulting 
“Michelle Cole-

Wagior” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

2,485,000  Common 

  

Brown Brothers 

“Daniel 
Greifenkamp” 

Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

250,000  Common 

  

Diamond Hunter Ltd 

“Christ Knudsen” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

100,000  Common 

  

Jared Moe  Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

150,000  Common 

  

Pat Knudsen Canceled Non-Restricted Exemption  



07/08/2020 Cancellation 

           

20,000  Common 

  

Robert Simon Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

           

10,000  Common 

  

Rebecca Webb  Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

           

25,000  Common 

  

Scott Knudsen Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

380,000  Common 

  

Busy Bee Consulting 
“Michelle Cole-

Wagior” 
Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

         

390,000  Common 

  

Chris Knudsen Canceled Non-Restricted Exemption  

07/08/2020 Cancellation 

      

4,600,000  Common 

  

Regent Park 
Operations  

“Dennis Vigoray” 
Canceled Non-Restricted Exemption  

07/21/2020 Cancellation 

                

500  Common 

  

Mary R Mc Cahill Canceled Non-Restricted Exemption  

07/21/2020 Cancellation 

             

1,000  Common 

  

William B Buchanan Canceled Non-Restricted Exemption  

07/21/2020 Cancellation 

                

600  Common 

  

Pericles C Camberis Canceled Non-Restricted Exemption  

07/21/2020 Cancellation 

                

500  Common 

  

Esther H Reuter  Canceled Non-Restricted Exemption  

07/21/2020 Issuance 

             

2,600  Common 

  

Hare & Co Llc (New 

Jersey) “Elizabeth 

Maher Muoio” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

08/04/2020 Cancellation 

                

500  Common 

  

Lawrence J Biasotto Canceled Non-Restricted Exemption  

08/04/2020 Cancellation 

             

1,000  Common 

  

Chester J Ketchum Canceled Non-Restricted Exemption  

08/04/2020 Cancellation 

                

500  Common 

  

Harry Rosen Canceled Non-Restricted Exemption  

08/04/2020 Cancellation 

                

500  Common 

  

Bertha T Beckley  Canceled Non-Restricted Exemption  

08/04/2020 Issuance 

             

2,500  Common 

  

Neary Penco (New 

Jersey) “Elizabeth 

Maher Muoio” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

08/30/2020 Issuance 

      

1,875,000  Common 0.001  Yes 
Arnulfo Saucedo-

Bardan 
Administrative Restricted  Exemption  



08/30/2020 Issuance 

         

500,000  Common 0.001  Yes 
Arnold F Sock Attorney Services Restricted  Exemption  

08/30/2020 Issuance 

         

500,000  Common 0.001  Yes 
Joan Rafael Product operations Restricted  Exemption  

08/31/2020 Issuance 

         

100,000  Common 0.001  Yes 
Fernando Almanzar  Operational tasks Restricted  Exemption  

08/30/2020 Issuance 

           

50,000  Common 0.001  Yes 
Elvis Eduardo Operational tasks Restricted  Exemption  

08/30/2020 Issuance 

         

300,000  Common 0.001  Yes 
Ircania Mercedes Operational tasks Restricted  Exemption  

08/30/2020 Issuance 

         

100,000  Common 0.001  Yes 
Tommy S W Liu Operational tasks Restricted  Exemption  

08/31/2020 Issuance 

         

100,000  Common 0.001  Yes 
OCHC LLC  
“Brian Colvin” 

Operational tasks Restricted  Exemption  

08/30/2020 Issuance 

         

625,000  Common 0.001  Yes 
Kenneth Cornell 

Bosket 
Administrative Restricted  Exemption  

08/30/2020 Issuance 

         

500,000  Common 0.001  Yes 
Progressive Capital 
“Charlie Smith” 

Accounting Restricted  Exemption  

08/30/2020 Issuance 

         

100,000  Common 0.001  Yes 
Theresa Kitt Secretarial Restricted  Exemption  

08/30/2020 Issuance 

         

400,000  Common 0.001  Yes 
Marvin Alexander Product operations Restricted  Exemption  

08/30/2020 Issuance 

         

250,000  Common 0.001  Yes 
Ybelka Saint-Hilaire Operational tasks Restricted  Exemption  

08/31/2020 Issuance 

         

800,000  Common 0.001  Yes 
Willy Rafael Saint-

Hilaire 
Operational tasks Restricted  Exemption  

09/01/2020 Issuance 

    

17,000,000  Common 0.001  Yes 

Crown Equity 

Holdings  
“Mike Zaman” 

 Services 

Agreement 

Restricted  Exemption  

09/16/2020 Cancellation 

                

170  Common 
  

Edwin B Sporkman Canceled Non-Restricted Exemption  

09/16/2020 Cancellation 

                

450  Common 
  

Ten Hugg Canceled  Non-Restricted Exemption  

09/16/2020 Cancellation 

                

500  Common 
  

Pierce W Giffin  Canceled Non-Restricted Exemption  

09/16/2020 Cancellation 

             

1,000  Common 
  

William J Feye Canceled Non-Restricted Exemption  



09/16/2020 Cancellation 

             

1,000  Common 
  

John T Sudbay Jr  Canceled Non-Restricted Exemption  

09/16/2020 Cancellation 

                

500  Common 
  

Wilbur S Kramer  Canceled Non-Restricted Exemption  

09/16/2020 Issuance 

             

3,620  Common 

  

Hare & Co Llc (New 
Jersey) “Elizabeth 

Maher Muoio” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

09/22/2020 Cancellation 

                

150  Common 

  

Carl L Schumaker Canceled Non-Restricted Exemption  

09/22/2020 Cancellation 

                

150  Common 

  

William C Fotes Canceled Non-Restricted Exemption  

09/22/2020 Cancellation 
                

500  Common   

Cecilia K Farmer Canceled Non-Restricted Exemption  

09/22/2020 Cancellation 
                

450  Common   

Joan Hammerling Canceled Non-Restricted Exemption  

09/22/2020 Cancellation 

             

1,750  Common 

  

Thomas S Golden Canceled Non-Restricted Exemption  

09/22/2020 Issuance 

             

3,000  Common 

  

Hare & Co Llc (New 
Jersey) “Elizabeth 

Maher Muoio” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

11/04/2020 Issuance 

           

50,000  Common 0.020 No 
Shahram Khial Issuance Restricted  Exemption  

11/05/2020 Cancellation 

         

210,000  Common 

  

Wade Bodie Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

80,000  Common 

  

Barry Buholzer Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

35,000  Common 

  

Clem Xavier Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

10,000  Common 

  

Chris Gienow Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

60,000  Common 

  

Gary Hudy  Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

         

190,000  Common 

  

Wade Bodie Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

20,000  Common 

  

Barry Buholzer Canceled Non-Restricted Exemption  

11/05/2020 Cancellation 

           

10,000  Common 

  

Kerry Walcer Canceled Non-Restricted Exemption  



11/05/2020 Cancellation 

           

15,000  Common 

  

Robert Simon Canceled Non-Restricted Exemption  

12/22/2020 Issuance 

             

5,000  Common 1.00 No 
Joan Rafael Saint-
Hilaire 

Issuance Restricted  Exemption  

02/10/2021 Cancellation 

      

8,900,000  Common 

  

Nexgen Holdings Inc 

“John Briner” 
Canceled Non-Restricted Exemption  

03/06/2021 Cancellation 

                

500  Common 

  

John C Thompson Canceled Non-Restricted Exemption  

03/06/2021 Cancellation 

                

500  Common 

  

Anna Marie Schorn Canceled Non-Restricted Exemption  

03/06/2021 Cancellation 

             

1,000  Common 

  

Albert Fusco & 

Gloria 
Canceled Non-Restricted Exemption  

03/06/2021 Cancellation 

             

1,000  Common 

  

Myron Master Canceled Non-Restricted Exemption  

03/06/2021 Cancellation 

                

500  Common 

  

Ethel C Koslow Canceled Non-Restricted Exemption  

03/14/2021 Cancellation 

                

700  Common 

  

John L Larsen & 
Shirley Larson 

Canceled Non-Restricted Exemption  

03/14/2021 Cancellation 

             

1,500  Common 

  

France Rosen Canceled Non-Restricted Exemption  

03/14/2021 Issuance 

             

2,200  Common 

  

Vermont State  
“Beth Pearce” Escheated to State 

Gov. 

Non-Restricted Exemption  

04/3/2021 Cancellation 

                

500  Common 

  

Cbd Pharmaceuticals 

“Glen Hegar” 
Canceled Non-Restricted Exemption  

04/3/2021 Cancellation 

                  

50  Common 

  

Tom Wood Canceled Non-Restricted Exemption  

04/3/2021 Cancellation 

                

500  Common 

  

Mary T Thomas Canceled Non-Restricted Exemption  

04/3/2021 Cancellation 

                

100  Common 

  

Oscar A Bourg  Canceled Non-Restricted Exemption  

04/3/2021 Issuance 

             

1,150  Common 

  

Texas Comptroller 
“Glenn Hegar” Escheated to State 

Gov. 

Non-Restricted Exemption  

04/14/2021 Cancellation 

         

500,000  Common 

  

Richard W Leandro Canceled Non-Restricted Exemption  



04/14/2021 Cancellation 

         

500,000  Common 

  

Richard W Leandro Canceled Non-Restricted Exemption  

04/14/2021 Issuance 

      

1,000,000  Common 

  

Ircania Mercedes Issuance Restricted  Exemption  

04/20/2021 Cancellation 

                

500  Common 

  

George M Hadge Canceled Non-Restricted Exemption  

04/20/2021 Cancellation 

                

500  Common 

  

Hy Patashnick Inc 

Escheated to State 

“Deborah Goldberg” 
 

Canceled Non-Restricted Exemption  

04/20/2021 Cancellation 

                

500  Common 

  

Boston Institutional 

Escheated to State 

“Deborah Goldberg” 

Canceled Non-Restricted Exemption  

04/20/2021 Issuance 

             

1,500  Common 

  

Mass Abprop & Co 
“Deborah B. 

Goldberg”  
Escheated to State 

Gov. 

Non-Restricted Exemption  

04/24/2021 Cancellation 

                

500  Common 

  

Hannon  Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

                

100  Common 

  

Denise Baiet Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

             

1,000  Common 

  

Eileen E Holland Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

             

1,750  Common 

  

Jack J Hagen & 

Bernice Hagen 
Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

                

500  Common 

  

Cantal Corp Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

             

1,000  Common 

  

Mollie Wallach & 

Dianna Wallach 
Canceled Non-Restricted Exemption  

04/24/2021 Cancellation 

                  

50  Common 

  

Susan M Bauman Canceled Non-Restricted Exemption  

04/24/2021 Issuance 

             

4,900  Common 

  

California - 

Unclaimed Property 
“Fiona Ma” 

Escheated Non-Restricted Exemption  

04/30/2021 Cancellation 

                

500  Common 

  

Surplus Merchardise 

New Jersey 

“Elizabeth Maher 
Muoio” 

Canceled Non-Restricted Exemption  

04/30/2021 Cancellation 

             

1,000  Common 

  

Jacob J Voght Canceled Non-Restricted Exemption  

04/30/2021 Issuance 

             

1,500  Common 

  

New Jersey 
Unclaimed Property 

“Stacy Garrity” 
Issuance Non-Restricted Exemption  



05/07/2021 Issuance 

             

4,500  Common 1.00 No 
Brian Colvin Issuance Restricted  Exemption  

05/07/2021 Issuance 

         

117,000  Common 1.00 No 
OCHC Llc  
“Brain Colvin” 

Issuance Restricted  Exemption  

05/07/2021 Issuance 

         

110,159  Common 1.00 No 
Willy Ariel Saint-

Hilaire 
Issuance Restricted  Exemption  

05/17/2021 Issuance 

             

3,500  Common 

  

Commonwealth Of 
Pennsylvania 

 “Stacy Garrity” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

05/20/2021 Cancellation 

             

1,000  Common 

  

Clyd E Harris Canceled Non-Restricted Exemption  

05/20/2021 Cancellation 

                

500  Common 

  

Helen Tatsios Canceled Non-Restricted Exemption  

05/20/2021 Cancellation 

             

1,000  Common 

  

Mary L Grady Canceled Non-Restricted Exemption  

05/20/2021 Cancellation 

                

500  Common 

  

Burton A Mc Millan Canceled Non-Restricted Exemption  

05/20/2021 Cancellation 

             

1,000  Common 

  

Norvell W Harris Canceled Non-Restricted Exemption  

05/20/2021 Issuance 

             

4,000  Common 

  

Hare & Co Llc (New 

Jersey) “Elizabeth 
Maher Muoio” 

Escheated to State 

Gov. 

Non-Restricted Exemption  

06/21/2021 Issuance 

             

5,000  Common 1.00 No 
Willy Ariel Saint-
Hilaire 

Issuance Restricted  Exemption  

06/22/2021 Cancellation 

             

1,000  Common 

  

Vivian A Mitchell Canceled Non-Restricted Exemption  

06/22/2021 Cancellation 

                

500  Common 

  

James D Crawford Canceled Non-Restricted Exemption  

06/22/2021 Cancellation 

             

1,000  Common 

  

Matthew L Flinn & 

Margaret Flinn 
Canceled Non-Restricted Exemption  

06/22/2021 Issuance 

             

2,500  Common 

  

Ohio Dept Of 
Commerce  

“Robert Sprague” 
Escheated to State 

Gov. 

Non-Restricted Exemption  

06/30/2021 Issuance 

         

137,699  Common 

  

Willy Ariel Saint-
Hilaire 

Issuance Restricted  Exemption  

06/30/2021 Cancellation 

                

150  Common 

  

William E Cahill  Canceled Non-Restricted Exemption  



06/30/2021 Cancellation 

                

175  Common 

  

William E Cahill Canceled Non-Restricted Exemption  

06/30/2021 Cancellation 

                

500  Common 

  

Douglas A Sapper Canceled Non-Restricted Exemption  

06/30/2021 Issuance 

                

825  Common 

  

Hare & Co Llc (New 

Jersey) “Elizabeth 
Maher Muoio” 

Escheated to State 

Gov. 

Non-Restricted Exemption  

07/06/2021 Cancellation          500,000  Common 
    

Global Investments 

Jagit Dhaliwall 
Canceled Non-Restricted Exemption  

10/07/2021 Issuance 2,800 Common 1.00 No Willy Ariel Saint-

Hilaire 
Issuance Restricted  Exemption  

11/08/2021 Issuance 3,000 Common 1.00 No Chris Knudsen Issuance Non-Restricted Exemption  

12/15/2021 Issuance 3,124 Common 1.00 No Willy Ariel Saint-
Hilaire 

Issuance Restricted  Exemption  

02/04/2022 Cancellation 150 Common 
  

Charles R Scott Canceled Non-Restricted Exemption  

02/04/2022 Cancellation 1,750 Common 
  

Cheryl Jackson Canceled Non-Restricted Exemption  

02/04/2022 Cancellation 500 Common 
  

Alfred D Annunzio 
& Edith M Annunzio 

Canceled Non-Restricted Exemption  

02/04/2022 Issuance 2,400 Common 
  

Commonwealth Of 

Pennsylvania 

 “Stacy Garrity” 
Escheated to State 

Gov. 
Non-Restricted Exemption  

03/12/2022 Cancellation 1,000 Common 
  

Clarence A Johnson Canceled Non-Restricted Exemption  

03/12/2022 Issuance 1,000 Common 
 

 Texas Comptroller 

“Glenn Hegar” 

Escheated to State 

Gov 

Exemption  Exemption 

Shares Outstanding on Date of This Report:  

                                          Ending Balance:   

Date 3/31/2022                 Common: 68,356,701  

                                       Preferred:  1,000  

      

 

B. Debt Securities, Including Promissory and Convertible Notes.  

Use the chart and additional space below to list and describe all outstanding promissory notes, 

convertible notes, convertible debentures, or any other debt instruments that may be converted into 

a class of the Issuer’s equity securities.   

Check this box if there are no outstanding promissory, convertible notes or debt arrangements:  ☐   



Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. 

pricing mechanism for 

determining conversion 

of instrument to shares) 

Name of Noteholder 

(entities must have 

individual with voting 

/ investment control 

disclosed). 

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

1/09/2020 $55,000 $55,000 0% 3/31/2023 None Fernando Almanzar Loan 

1/09/2020 $7,500 $7,500 0% 3/31/2023 None Ybelka Saint-Hilaire Loan 

1/09/2020 $5,000 $5,000 0% 3/31/2023 None Ircania Almanzar Loan 

1/09/2020 $10,000 $10,000 0% 3/31/2023 None Elvis E. Saint-

Hilaire 

Loan 

 

Item 4 Financial Statements  

A. The following financial statements were prepared in accordance with:   

  

  ☐  U.S. GAAP  

  ☐ IFRS  

B. The financial statements for this reporting period were prepared by (name of individual)4:   

  

  Name:                   Kenneth Bosket,       

  Title:             

     Relationship to Issuer:   3rd Party Accountant  

 

 

 

 

 

 

 

 

 

 

 

 
4 The financial statements requested pursuant to this item was prepared in accordance with US GAAP or 

IFRS by accountant with sufficient financial skills.  

x 



 

AMERICAN VIDEO TELECONFERENCING CORP. 

CONSOLIDATED BALANCE SHEETS 

  

       

    Dec 31, 2021     Dec 31, 2020   

            

Assets    

Current assets             

Cash and Cash Equivalents   $ 441     $ 10,720   

    Inventory     60,421       60,421  

Total Current Assets     60,862       70,141   

                  

Other assets         

    Investments    $ 297,279     $ 10,000  

         

Total Assets    $ 358,141      $ 80,141  

         

         

Liabilities and Stockholders' Equity         

Current liabilities                

Accrued Expenses - Related Party   $ 180,000     $ 60,000  

Accrued Expenses   

Due to Related Party     66,270       64,628   

Accrued Interest Payable     16,430       12,555   

Notes Payable   77,500    77,500   

Total Current Liabilities      374,616       236,854   

                  

Total Liabilities      374,616       236,854  

                  

Stockholders' deficit                 

Preferred Stock, 20,000,000 shares authorized, authorized at $.001 

par value, none issued or outstanding 
    

- 
      

- 
  

Series A Convertible Preferred Stock, $0.001 par value, 1,000 shares 

authorized, 1,000 issued and outstanding at June 30, 2021 and 

December 31, 2020 

    

1 

      

1 

  

Common Stock, 480,000,000 authorized at $0.001 par value; and 

68,353,577, and 97,093,419 shares issued and outstanding at September 

30, 2021 and December 31, 2020 

    

68,353 

      

77,373 

  

Additional paid-in capital      1,368,195       977,892   

Retain Earnings (Deficit)     (1,453,024 )     (1,210,979   

Total Stockholders' Equity     (16,475 )     (155,713   

Total Liabilities and Stockholders' Equity   $ 358,141     $ 81,141   

 

The accompanying notes are an integral part of these financial statements. 

  

  

  



AMERICAN VIDEO TELECONFERENCING CORP. 

CONSOLIDATED STATEMENTS OF INCOME 

 

 

    For the Years Ended   

    December 31,   

    2021     2020   

             

Revenues             

Revenues   $ -     $ 141,995   

Cost of Sales     -       (89,545 )  

Gross Profit     -       52,450   

                  

Operating Expenses                  

Common stock issued for services     -       232,000   

General and administrative expenses     151,057       199,708   

Total Operating Expenses     151,057       431,708   

                  

(Loss) from Operations      (151,057 )     (379,258 ) 

                  

Other Income (Expense)                 

Interest Income      72      -  
Loss on stocks held     (83,204 )      -   

Gain on extinguishment of debt   -    4,000  

Impairment expense     -       (610,167 )  

Interest Expense     (7,856 )     (4,443 )  

Total Other Income Expense      (90,988 )     (610.610 ) 

                  

Net (loss)   $ (242,045 )   $ (989,868 ) 

                  

Weighted Average of Outstanding Shares      68,356,701        77,373,419   

Basic and diluted income per share    $ (0.00 )   $ (0.01 ) 

                  

 

The accompanying notes are an integral part of these financial statements.  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

AMERICAN VIDEO TELECONFERENCING CORP. 

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY 

 

 

 

    Preferred Stock     Common Stock         Retained         

    Shares     Amount     Shares     Amount     Capital     Earnings     Totals   

                                            

Balance, December 

31, 2019 
    

1,000 
    

$ 1 
      

97,093,419 
    

$ 97,093 
    

$ 120,172 
    

$ (221,111 ) 
  

$ (3,845 ) 

Common stock issued 

for cash 
    

- 
      

- 
      

55,000 
      

55 
      

5,945 
      

 
      

6,000 
  

Common Stock 

issued for services 
    

- 
      

- 
      

23,200,000 
      

23,200 
      

208,800 
      

- 
      

232,000 
  

Common stock issued 

for Acquisition 
   

- 
      

- 
      

20,000,000 
      

20,000 
      

580,000 
      

- 
      

600,000 
 

Common Stock 

Cancelled 
   

- 
      

- 
      

(62,975,000 

 

)  
    

(62,975 

 

)  
    

- 
      

- 
      

- 
 

Government Grant   -    -    -    -    4,000    -    -  

Rounding   -    -    -    (1 )   -    -    -  

Net Income     -       -       -       -       -       (989,868 )      (989,868 )  

Balance, December 

31, 2020 
    

1,000 
    

$ 1 
      

77,373,419 
    

$ 77,373 
    

$ 977,892 
    

$ (1,210,979 ) 
  

$ (155,713 ) 

                             

Common stock 

cancelled 
  

- 
  

 - 
   

(9,400,000 

 

) 
 
$ (9,400 

 

) 
 
$ 9,400 

  
$ -  

 
$ -  

Common stock issued 

for cash 
  

- 
  

 - 
   

10,800 
  

 10 
  

 10,790 
  

 -  
 

 10,800  

Common stock issued 

for investments 
  

- 
  

 - 
   

369,358 
  

 370 
  

 370,113 
  

 -  
 

 370,483  

Net loss   -    -    -    -    -   $ (242,045 )  $ (242,045 ) 

Balance, December 

31, 2021 
    

1,000 
    

$ 1 
      

68,356,701 
    

$ 68,353 
    

$ 1,368,195 
    

$ (1,453,024 ) 
  

$ (16,475 ) 

 

   
 

The accompanying notes are an integral part of these financial statements. 

  

  



AMERICAN VIDEO TELECONFERENCING CORP. 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

 

    For the Years Ended   

    December 31,   

    2021     2020   

              

Cash flows from operating activities             

Net Income (loss)    $ (242,045 )   $ (989,868 ) 

Adjustments to reconcile net income to net cash provided by operating 

activities: 
     -        -   

Depreciation and amortization     -       -   

Impairment Expense     -       610,167   

Shares Issued for Services     -       232,000   

Loss on Extinguishment of Debt     -      -   

Loss on Conversion of Debt     -       -   

Loss on Stocks Held     83,204       -   

Amortization of beneficial conversion feature     -       -   

     Changes in assets and liabilities      -        -   

Accounts Receivable – Stock Subscriptions     -       -   

Employee Receivable     -      -  
Other Current Assets     -       (60,421 )  

Other Assets      -       (10,000 ) 

Accounts Payable      -      56,447  

         Accrued Expenses     16,120       23,009   

         Due to Related Party      121,642        64,628   

    Accrued Expenses     -      -   

           Net cash (used) by Operating Activities     (21,079 )     (74,038 )  

                  

Cash flows from Investing Activities                 

Acquisition     -      -  
Purchase of fixed assets     -       -   

Net Cash Used for Investing Activities     -       -    
              

Cash flows from Financing Activities             
Government Grant   -      -  

Proceeds from Loans   -      77,500  

Cancellation of Common Stock   -      -  

Proceeds from Sale of Stock     10,800       6,000   

Net cash provided by financing activities      10,800       83,500   

                  

Net increase in cash and cash equivalents     (10,279 )      9,462  
                  

Cash and cash Equivalents at Beginning of Year      10,720       1,258   

                  

Cash and Cash Equivalents at end of Year    $ 441     $ 10,720   

                  

  

The accompanying notes are an integral part of these financial statements.  

  



AMERICAN VIDEO TELECONFERENCING CORP. 

  

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

  

NOTE 1 – NATURE OF BUSINESS AND SUMMARY OF ACCOUNTING POLICIES 

  

Nature of Business 

  

American Video Teleconferencing Corp. (“American Video Teleconferencing or the “Company”) was originally a 

New York corporation formed in April 1981. As a result of a merger in 2007, the Company re-domiciled as a 

Delaware company. In January 2020, the Company purchased 100% of the assets of WYSH Investments LLC 

(WYSH). WYSH is in the business of purchasing and renovating residential real estate. American Video 

Teleconferencing Corp. incorporated in Nevada from the jurisdiction of Delaware in May of 2020.. 

 

The Company’s corporate strategy is within the Real Estate industry and will generate its revenues from the sale of 

properties purchased and renovated. 

   

The Company's office is located at 11226 Pentland Downs Street, Las Vegas NV 89141. The Company presently 

shares office space at no charge provided by a shareholder of the Company.  

 

Basis of Preparation 

 

The accompanying financial statements include the financial information of American Video Teleconferencing 

Corp. (“American Video Teleconferencing”, the “Company”) have been prepared in accordance with the 

instructions to financial reporting as prescribed by the Securities and Exchange Commission (the “SEC”). The 

preparation of these financial statements and accompanying notes in conformity with U.S. generally accepted 

accounting principles (“GAAP”). In the opinion of management, the financial statements contained in this report 

include all known accruals and adjustments necessary for a fair presentation of the financial position, results of 

operations, and cash flows for the periods reported herein. 

 

Reclassifications and Adjustments 

Certain financial statement reclassifications have been made to prior period balances to reflect the current period’s 

presentation format; such reclassifications had no impact on the Company’s consolidated statements of income or 

consolidated statements of cash flows and had no material impact on the Company’s consolidated balance sheets. 

 

Significant Accounting Policies 

The Company’s management selects accounting principles generally accepted in the United States of America and 

adopts methods for their application. The application of accounting principles requires the estimating, matching, and 

timing of revenue and expense. The accounting policies used conform to generally accepted accounting principles 

which have been consistently applied in the preparation of these financial statements. 

 

The financial statements and notes are representations of the Company’s management which is responsible for their 

integrity and objectivity. Management further acknowledges that it is solely responsible for adopting sound 

accounting practices, establishing, and maintaining a system of internal accounting control and preventing and 

detecting fraud. 

 

Principles of Consolidation 

The financial statements include the accounts of American Video Teleconferencing Corp., as well as WYSH 

Investments LLC since the date of acquisition in January 2020. (100% ownership). All significant inter-company 

transactions have been eliminated.  All amounts are presented in U.S. Dollars unless otherwise stated. 

 



Adoption of New Accounting Standard 

  

In February 2016, the FASB issued ASU 2016-02 “Leases”, which is codified in ASC 842 “Leases” and supersedes 

current lease guidance in ASC 840. These provisions require lessees to put a right-of-use asset and lease liability on 

their balance sheet for operating and financing leases that have a term of more than one year. Expense will be 

recognized in the income statement similar to current accounting guidance. For lessors, the ASU modifies the 

classification criteria and the accounting for sales-type and direct financing leases. Entities will need to disclose 

qualitative and quantitative information about their leases, including characteristics and amounts recognized in the 

financial statements. These provisions are effective for fiscal years beginning after December 15, 2018, including 

interim periods within those fiscal years. Early adoption is permitted. We adopted the provisions on January 1, 2019, 

including interim periods subsequent to the date of adoption. Entities are required to use a modified retrospective 

approach upon adoption to recognize and measure leases at the beginning of the earliest comparative period 

presented in the financial statements. Since all the leases were finance leases, there was no effect on the financial 

statements when ASC 842 was adopted. 

 

In June 2018, the FASB issued ASU No. 2018-07, Compensation—Stock Compensation, to simplify the accounting 

for share-based payments to nonemployees by aligning it with the accounting for share-based payments for 

employees, with certain exceptions. Under the new guidance, the cost for nonemployee awards may be lower and 

less volatile than under current US GAAP because the measurement generally will occur earlier and will be fixed at 

the grant date. This update is effective for annual financial reporting periods, and interim periods within those 

annual periods, beginning after December 15, 2018, although early adoption is permitted. The Company adopted the 

standard effective January 1, 2019 and found the adoption did not have a material effect on our financial statements. 

 

American Video Teleconferencing does not expect the adoption of any recently issued accounting pronouncements 

to have a significant impact on their financial position, results of operations or cash flows.  
 

Accounting Standards Not Yet Adopted 

 

In June 2016, the FASB issued ASU 2016-3, Financial Instruments – Credit Losses (Topic 326): Measurement of 

Credit Losses on Financial Instructions (ASU 2016-13), which requires measurement and recognition of expected 

credit losses for financial assets held.  ASU 2016-3 is effective for us in our first quarter of fiscal 2023, and earlier 

adoption is permitted.  We are currently evaluating the impact of our pending adoption of ASU 2016-13 on our 

financial statements. 

  

Use of Estimates 

  

The preparation of financial statements in conformity with GAAP requires the use of estimates and assumptions by 

management in determining the reported amounts of assets and liabilities, disclosures of contingent liabilities at the 

date of the financial statements and the reported amounts of revenues and expenses during the reporting period. 

Actual results could differ from those estimates. Estimates are primarily used in our revenue recognition, long-lived 

asset impairments and adjustments, deferred tax, stock-based compensation, and reserves for legal matters.  

  

Cash and Cash Equivalents 

  

American Video Teleconferencing considers all highly liquid investments purchased with an original maturity of 

three months or less to be cash and cash equivalents  

 

Stock-Based Compensation 

  

The Company accounts for stock-based compensation to employees in accordance with ASC 718 requiring 

employee equity awards to be accounted for under the fair value method. Accordingly, share-based compensation is 

measured at grant date, based on the fair value of the award and is recognized as expense over the requisite 

employee service period. The Company accounts for stock-based compensation to other than employees in 

accordance with ASU 2018-07 Equity instruments issued to other than employees are valued at the earlier of a 

commitment date or upon completion of the services, based on the fair value of the equity instruments and is 

recognized as expense over the service period. The Company estimates the fair value of share-based payments using 



the Black-Scholes option-pricing model for common stock options and the closing price of the company's common 

stock for common share issuances. 

  

Revenue Recognition 

  

The core principles of revenue recognition under ASC 606 include the following five criteria: 

   
1. Identify the contract with the customer 

      

    

Contract with our customers will be written. No sale is commenced without an understanding between the 

Company and our client that a valid contract exists. After contract has been consummated, deeds are 

recorded. 

    
2. Identify the performance obligations in the contract 

      

    
Contract with our customers will be written and reviewed by a title company. No work is commenced without 

an understanding between the Company and our client that a valid contract exists. 

    
3. Determine the transaction price 

      

    Pricing is discussed and identified by the operations team prior to submitting an agreement to the customer. 

    
4. Allocate the transaction price to the performance obligations in the contract  

      

    The transaction pricing is allocated accordingly to what the customer agrees to pay for the real estate. 

    
5. Recognize revenue when (or as) we satisfy a performance obligation  

      

The Company uses for property awareness, digital marketing that includes digital advertising, SEO 

management and digital ad support. We will deploy digital marketing campaign on our online site or across 

one or multiple social media platforms. Revenue is recognized when property is sold.   

 

Deferred Revenue 

 

Deferred revenue is based on cash received or billings in excess of revenue recognized until revenue recognition 

criteria are met. Client prepayments are deferred and recognized over future periods as services are delivered or 

performed. There was no deferred revenue as of December 31, 2021 and 2020. 

  

Accounts Receivable and Allowance for Doubtful Accounts 

  

The Company establishes an allowance for bad debts through a review of several factors including historical 

collection experience, current aging status of the customer accounts, and financial condition of our customers. The 

Company does not generally require collateral for our accounts receivable. There were no accounts receivable and 

allowance for doubtful accounts as of December 31, 2021 and 2020.  

  

Risk Concentrations 

  

The Company does not hold cash more than the federally insured limits. 

During the year ending December 31, 2021, the Company did not have any revenues. 

 

General and Administrative Expenses 

  

American Video Teleconferencing general and administrative expenses consisted of the following types of expenses 

during the year ended December 31, 2021, and December 31, 2020: Compensation expense, travel and 

entertainment, legal and accounting, web site, office expenses, and other administrative related expenses.  

 



Property and Equipment 

  

The Company has one residential property carried at the cost of acquisition. Impairment of Long-Lived Assets 

The Company reviews the carrying value of its long-lived assets annually or whenever events or changes in 

circumstances indicate that the historical cost carrying value of an asset may no longer be appropriate. The 

Company assesses recoverability of the asset by comparing the undiscounted future net cash flows expected to result 

from the asset to its carrying value. If the carrying value exceeds the undiscounted future net cash flows of the asset, 

an impairment loss is measured and recognized. An impairment loss is measured as the difference between the net 

book value and the fair value of the long-lived asset. Fair value is determined based on either expected future cash 

flows at a rate we believe incorporates the time value of money. No indications of impairments were identified in 

2021 or 2020. 

 

Income Taxes 

 

In December 2017, the Tax Cuts and Jobs Act (the “Act”) was enacted, which, among other changes, reduced the 

federal statutory corporate tax rate from 35% to 21%, effective January 1, 2018. As a result of this change, the 

Company’s statutory tax rate for fiscal 2019 and 2020 will be 21%. American Video Teleconferencing Corp. 

recognizes deferred tax assets and liabilities based on differences between the financial reporting and tax basis of 

assets and liabilities using the enacted tax rates and laws that are expected to be in effect when the differences are 

expected to be recovered. As of December 31, 2021, and December 31, 2020, the Company has not reflected any 

amounts as a deferred tax asset due to the uncertainty of future profits to offset any net operating loss. 

  

Uncertain tax position 

  

The Company also follows the guidance related to accounting for income tax uncertainties. In accounting for 

uncertainty in income taxes, the Company recognizes the financial statement benefit of a tax position only after 

determining that the relevant tax authority would more likely than not sustain the position following an audit. For 

tax positions meeting the more likely than not threshold, the amount recognized in the financial statements is the 

largest benefit that has a greater than 50% likelihood of being realized upon ultimate settlement with the relevant tax 

authority. No liability for unrecognized tax benefits was recorded as of December 31, 2021 and 2020.  

  

Fair Value of Financial Instruments 

  

Under Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”)820, Fair 

Value Measurements and Disclosures, and ASC 825, Financial Instruments,  the FASB establishes a framework for 

measuring fair value in generally accepted accounting principles and expands disclosures about fair value 

measurements.  This Statement reaffirms that fair value is the relevant measurement attribute.  The adoption of this 

standard did not have a material effect on the Company’s financial statements as reflected herein.  The carrying 

amounts of cash, prepaid expense and other current assets, accounts payable, accrued expenses and notes payable 

reported on the accompanying consolidated balance sheets are estimated by management to approximate fair value 

primarily due to the short-term nature of the instruments. 

 

Research and Development 

  

The Company spent no money for research and development cost for the periods ended December 31, 2021 and 

December 31, 2020. 

  

Advertising Cost 

  

The Company spent $10,200 for advertising during the period ended December 31, 2021, and $1,275 during the 

period ended December 31, 2020. 

 

NOTE 2 – GOING CONCERN 

  

As shown in the accompanying financial statements, American Video Teleconferencing does not have an 

accumulated deficit. The Company has a working capital deficit of $313,754 and negative cash flows from 



operations and limited business operations as of December 31, 2021. These conditions raise substantial doubt as to 

American Video Teleconferencing’s ability to continue as a going concern. The financial statements do not include 

any adjustments that might be necessary if American Video Teleconferencing is unable to continue as a going 

concern.  

American Video Teleconferencing continues to review its expense structure reviewing costs and their reduction to 

move towards profitability. Management plans to continue raising funds through debt and equity financing to grow 

the business to profitability. This financing may be insufficient to fund expenditures or other cash requirements. 

There can be no assurance that additional financing will be available to the Company on acceptable terms or at all. 

These financial statements do not give effect to adjustments to assets would be necessary for the Company be unable 

to continue as going concern 

 

NOTE 3 – PROPERTY AND EQUIPMENT 

  

The Company’s policy is to capitalize all property purchases over $1,000 and depreciates the assets over their useful 

lives of 3 to 7 years.  

 

As of December 31, 2021 the company has no property and equipment. 

 

NOTE 4 – NOTES PAYABLE 

  

As of December 31, 2021 and December 31, 2020, the Company had the following Notes Payable: 

 

    2021     2020   

Notes Payable, due on demand, accruing interest at 0% per annum   $ 77,500     $ 77,500  
 

 

NOTE 5 – RELATED PARTY TRANSACTIONS 

  

The Company is provided office space by Crown Equity Holdings, Inc. at no charge. The Company believes that 

this office space is sufficient for its needs for the foreseeable future. Crown Equity Holdings, Inc. also provided 

hosting, website development, administrative and consulting services to the Company. 

 

NOTE 6 – FINANCE LEASES 

 

During 2021 and 2020, the Company did not borrow from a third or related party. 

 

NOTE 7 – STOCKHOLDERS’ DEFICIT 

 

Preferred Stock 

 

The Company has authorized 20,000,000 shares of Preferred Stock of which 1,000 shares are designated as Series A 

Preferred Stock. Each share of Series A Preferred shall have no dividend, voting or other rights except for the right 

to elect Class I Directors. As of September 30, 2021, and December 31, 2020, the Company has 1,000 shares of 

Series A Preferred Stock outstanding. 

 

Common Stock 

 

The Company has authorized 480,000,000 shares of common stock. As of December 31, 2021, and December 31, 

2020, the Company had 68,356,701 and 77,373,419 shares of common stock outstanding, respectively. 

 

NOTE 8– INCOME TAXES 

  

The Company follows ASC 740, Accounting for Income Taxes. During 2009, there was a change in control of the 

Company. Under section 382 of the Internal Revenue Code such a change in control negates much of the tax loss 



carry forward and deferred income tax. Deferred income taxes reflect the net tax effects of (a) temporary differences 

between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for 

income tax reporting purposes, and (b) net operating loss carry forwards. For federal income tax purposes, the 

Company uses the accrual basis of accounting, the same that is used for financial reporting purposes. 

  

The Company did not have taxable income during 2021 or 2020. 

  

The Company's deferred tax assets consisted of the following as of December 31, 2021 and 2020: 

  

    2021     2020   

Net operating loss   $ 156,057     $ 379,258  
Valuation allowance     (156,057 )     (379,258 ) 

Net deferred tax asset   $ -     $ -   

  

The Company's accumulated net operating loss carry forward will begin to expire in the year 2034. The deferred tax 

assets have been adjusted to reflect the recently enacted corporate tax rate of 21%. 

  

  

NOTE 9 – SUBSEQUENT EVENTS 

On January 13, 2022, Willy A. Saint-Hilaire purchased 1,000 shares of common stock at $1.00 per share 

at the purchase price of $1,000. 

 

5)  Issuer’s Business, Products and Services 

 

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no 

operations”) 

 

American Video Teleconferencing Corp. operations are within the Real Estate industry. The Company 

buy and renovate residential and/or business real estate with the intent to sell afterward. 

 

B. Please list any subsidiaries, parents, or affiliated companies. 

 

None 

 

c. Describe principal products or services. 

 

Selling renovated residential and/or commercial real estate. 

 

6)  Issuer’s Facilities 

 

American Video Teleconferencing Corp. office is located at 11226 Pentland Downs Street, Las Vegas NV, 89141. 

The Company is presently sharing office space with Crown Equity Holdings, Inc. at no charge. Therefore, 

American Video Teleconferencing Corp. does not have any ownership or control of the office property, nor does it 

have a lease on any assets, properties, or facilities. 

 

7)  Company Insiders (Officers, Directors, and Control Persons) 

 

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or 

entities that are involved in managing, controlling, or advising the operations, business development and disclosure 

of the issuer, as well as the identity of any significant or beneficial shareholders. 

 

Using the tabular format below, please provide information, as of the period end date of this report, regarding any 

person or entity owning 5% of more of any class of the issuer’s securities, as well as any officer, and any director of 

the company, or any person that performs a similar function, regardless of the number of shares they own. If any 



insiders listed are corporate shareholders or entities, provide the name and address of the person(s) 

beneficially owning or controlling such corporate shareholders, or the name and contact information (City, 

State) of an individual representing the corporation or entity in the note section. 

 

  
 

Name of  

Officer/Director 

or  

Control Person  

Affiliation with  

Company (e.g. 

Officer Title 

/Director/Owner 

of more than 5%)  

Residential 

Address (City / 

State Only)  

Number of 

shares 

owned  

 Share 

type/class  

Ownership  

Percentage 

of  

Class  

Outstanding  

Note  

Willy A. Saint-

Hilaire  

Director and 

President/CEO  

Las Vegas, Nevada  258,782 Common  0.38% Director since 

January 31, 2020. 

Willy A. Saint-

Hilaire 

WYSH 

Investments LLC 

Managing Director  

Las Vegas, Nevada 20,000,000 Common  29.26% Managing Member 

Theresa Kitt  Director and 

Secretary  

Kamloops, BC 

Canada  

100,000 Common  0.15%  Director since 

December 17, 2018.  

Arnulfo Saucedo-

Bardan  

Director and Vice  

President  

Administrative 

Services  

Las Vegas, Nevada  1,875,000  Common 2.74%  Director since May 

10, 2019.  

Joan R. Saint-

Hilaire  

Director and Chief 

Operating Officer  

Corona, New York  505,000  Common 0.73% Director since 

January 31, 2020.  

Brian D. Colvin  Director and Vice 

President  

Riverside, 

California  

4,500  Common 0.01%  Director since May 

10, 2019.  

Brian D, Colvin OCHC LLC 

President 

Riverside, 

California 

267,000 Common 0. 38% CEO/President of 

the Company 

Marvin A. Saint-

Hilaire  

Director and Chief 

Financial Officer  

Santiago,  

Dominican 

Republic  

400,000  Common 0.59%  Director since 

January 31, 2020.  

Brett Matus  Director and  

Vice President of 

Development  

San Diego, 

California  

None  N/A  None  Director since 

January 31, 2020.  

Mike Zaman Crown Equity 

Holdings, Inc. 

CEO/President 

Las Vegas, Nevada 20,000,000 Common 29.26% Director, CEO and 

President of the 

Company 

Daniel 

Greifenkamp 

Brown Brothers 

Harriman & Co 

Managing Director 

New York, New 

York 

9,215,000 Common 13.48% Managing Director 



 

8) Legal/Disciplinary History  

  

A. Please identify whether any of the persons or entities listed above have, in the past 10 

years, been the subject of:  

  

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses);  

  

No  

  

2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily 

enjoined, barred, suspended or otherwise limited such person’s involvement in any 

type of business, securities, commodities, or banking activities;  

  

No  

  

3. A finding or judgment by a court of competent jurisdiction (in a civil action), the 

Securities and Exchange Commission, the Commodity Futures Trading 

Commission, or a state securities regulator of a violation of federal or state securities 

or commodities law, which finding, or judgment has not been reversed, suspended, 

or vacated; or  

  

No   

  

4. The entry of an order by a self-regulatory organization that permanently or 

temporarily barred, suspended, or otherwise limited such person’s involvement in 

any type of business or securities activities.  

  

No  

  

B. Describe briefly any material pending legal proceedings, other than ordinary routine 

litigation incidental to the business, to which the issuer or any of its subsidiaries is a 

party or of which any of their property is the subject. Include the name of the court or 

agency in which the proceedings are pending, the date instituted, the principal parties 

thereto, a description of the factual basis alleged to underlie the proceeding and the relief 

sought. Include similar information as to any such proceedings known to be 

contemplated by governmental authorities.   

 

8th Judicial District Court Clark County, Nevada 

Filed on August 8, 2021 Case No.: A-21-838786-C 

DEPT NO: 26 

Plaintiff: American Video Teleconferencing Corp. vs. 16,525,000 Shares of Common Stock of 

American Video Teleconferencing Corp. 

The subject shares were issued by former members of the Company’s management in 2011, 2012 to 

eight natural and corporate persons for reasons that are not known or reflected by documentation 

and not the result of required corporate formalities. 

The relief sought: Return and cancellation of shares ( Declaratory Relief  ). 

 



9)  Third Party Providers  

  

Please provide the name, address, telephone number and email address of each of the following 

outside providers:  

Securities Counsel  

  

Name:      Arnold Forrest Sock  

Address 1:     P.O.Box 25847  

        Los Angeles, CA 90025  

Phone:      310 714-0747  

Email:    

  

Accountant or Auditor  

  

  afsock@afsocklaw.com  

Name:      Kenneth Bosket  

 Firm:        

Address 1:    11226 Pentland Downs Street  

        Las Vegas, Nevada 89141  

Phone:      702 812-7113   

Email:      ken@crownequityholdings.com  

  

Investor Relations   

  

None  

  

Other Service Providers    

  

Provide the name of any other service provider(s) that that assisted, advised, prepared, or 

provided information with respect to this disclosure statement. This includes counsel, broker-

dealer(s), advisor(s) or consultant(s) or provided assistance or services to the issuer during the 

reporting period.  

 Name:      Jason M. Bogutski  

 Firm:       Signature Stock Transfer, Inc.  

 Nature of Services:  Transfer Agent 

                           Address 1:                         14673 Midway Road, Suite #220      

                                                                      Addison, Texas 75001  

                           Phone:                                 972 612-4120  

                           Email:                                 jason@signaturestocktransfer.com  

 

 

 

 

 

 



 

Item 10.  Issuer Certification 

  

Principal Executive Officer: 

 

I, Willy A. Saint-Hilaire certify that: 

 

1. I have reviewed this annual statement of American Video Teleconferencing Corp.; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit 

to state a material fact necessary to make the statements made, in light of the circumstances under which such 

statements were made, not misleading with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 

reference in this disclosure statement, fairly present in all material respects the financial condition, results of 

operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 

March 31, 2022 

 

/s/ Willy A. Saint-Hilaire 

Willy A. Saint-Hilaire, President/CEO 

 

 

 

 

  

  

 
Principal Financial Officer:  

  

I, Marvin A. Saint-Hilaire certify that:  

  

1. I have reviewed this annual disclosure statement of American Video Teleconferencing Corp.; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or omit 

to state a material fact necessary to make the statements made, in light of the circumstances under which such 

statements were made, not misleading with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 

reference in this disclosure statement, fairly present in all material respects the financial condition, results of 

operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 

March 31, 2022 

 

/s/ Marvin A. Saint-Hilaire 

Marvin A. Saint-Hilaire, Chief Financial Officer 

 

 


